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The CEO of the National
Iranian Oil Company
(NIOC) says that since
the 14th administration
took office in August,
Iran’s daily oil produc-
tion has increased by
60,000 barrels, predicting
that by the end of the Ira-
nian year of 1403 on 20
March 2025, production
to reach about 200,000 to
250,000 barrels per day.
Speaking with the
Islamic Republic of Iran
Broadcasting (IRIB),
Hamid Bovard added:
With the planning and ef-
forts made, despite some
unforeseen repairs that
occurred, fortunately,
more than 60,000 bar-
rels per day have been
added to the country’s oil
production since August
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tion capacity mainly
comes from plans imple-
mented in the oil-rich
areas of the south includ-
ing West Karun, and the
operational areas covered
by Arvandan Oil and Gas
Production Company.

P | %

Company (ICOFC) also
has been able to raise oil
production by bringing
new wells into operation
and carrying out desali-
nation projects.Bovard
stated: We forecast that
by the end of the year,

tion by about 200,000 to
250,000 barrels per day,
this is evident in oil sales
and the increase in petro-
leum product production.
Referring to the Petro-
leum Minister’s promise
in the parliamentary vote

Oil Production up by 60,000 b/d
FHAN

production by 400,000
barrels within a year, he
said: All branches of the
government, including
the National Develop-
ment Fund, the Central
Bank, and the Organi-
zation of Planning and
Budget, have assisted
us in securing financial
resources to achieve

the goal.Concerning

oil exports, the CEO of
the National Iranian Oil
Company also men-
tioned that despite all the
problems, the situation
is good and satisfactory.
Bovard said: Extensive
efforts are underway to
achieve maximum oil
production, so we plan
to finalize the contracts
for all projects that face
uncertain contractual

this year. He further said: ~ According to him, the we will reach the goal of confidence session status by the end of this
This additional produc- Iranian Central Oil Fields of increasing oil produc-  to increase daily oil year.
o-® @

Oil production from the Sepehr
and Jofeir oil fields has reached
51,000 barrels per day with the
commissioning of well number
7 at the Jofeir field.

Nasrollah Zarei, the manag-
ing director of the Petroleum
Engineering and Development
Company ( PEDEC) made the
remarks, adding: “With the
efforts and hard work of the
colleagues at the PEDEC and
the Pasargad Energy Develop-
ment Company, well number 7
of the Sepehr and Jofeir fields
has come online, and produc-
tion from the two fields has
reached about 51,000 barrels of
oil per day.”

He further said that PEDEC
plans to increase production
from the Sepehr and Jofeir oil
fields to 62,000 barrels per

day by the end of this Iranian
calendar year, up to March 20,
2025.The managing direc-

tor of PEDEC continued: “In
the last two months, with the
operation of two new wells,
production from the Sepehr and
Jofeir fields has increased from
40,000 barrels to about 51,000
barrels of oil per day, and with

.
Sepehr and Jofeir Fields Oil Production rises to 51.000 b/d

the planning in place, we will
reach the specified production
goals by the end of the year.”
Ahmad Mohammadi, the man-
aging director of Pasargad En-
ergy Development Company,
also announced: “Well number
7 is the third well of the Sepehr
and Jofeir oil fields that has
entered production since the
beginning of the year 1403 on
21 March 2024.” He added that
considering well number 7, the

total daily production added
in the Sepehr and Jofeir fields
this year is over 12,000 barrels,
which is a significant figure in
the upstream oil sector.Moham-
madi continued that the cost

of bringing an oil well into
production in an undeveloped
field ranges from $20,000 to
$25,000 per barrel, adding:
“The increase of over 12,000
barrels added this year to the
production of the Sepehr and

Jofeir oil fields is the result of
the investment by the Pasargad
Energy Group in these fields.”
He emphasized the impor-
tance of the production in the
Sepehr and Jofeir oil fields
due to their high-pressure
complex reservoir and design,
asserting: “Increasing oil
production from a field to over
50,000 barrels per day is a
very significant and major task
that has been accomplished
using domestic capabilities
and is considered a great suc-
cess worldwide.”

The Sepehr and Jofeir oil fields
are located in the West Karun
region, southwest of Ahvaz.
The 20-year contract for the
development of the Sepehr and
Jofeir oil fields aims to produce
oil from one of the deepest and
highest-pressure oil layers in
Iran and is the first of the new
oil contracts that has led to oil
production.135 oil wells are
planned to be drilled by the
end of this project, and upon
completion of the contract,
production will reach 110,000
barrels of oil per day from the
Sepehr and Jofeir fields.

-0

-0

14th Administration Has Raised Gas Production by 30 mcm/d

Since taking office in August
this year, the 14th administra-
tion has been able to increase
natural gas production by 30
million cubic meters per day.
Speaking with IRIB, the Nation-
al Iranian Oil Company (NIOC)
CEO, Hamid Bovard, added
that this additional volume
comes from boosting production
from the joint South Pars gas
field and Iranian Central Oil

Fields Company’s operational
areas, especially south of Fars
province.He continued that each
degree of falling temperature
increases natural gas consump-
tion by 25 mem/d, indicating
nonoptimal use of natural gas.
Referring to accomplishing
maintenance to maximize gas
production, the NIOC’s chief
said: We are not worried about
our ability to produce maxi-

mum gas to meet the country’s
gas needs, but at the same time
we demand people save gas
consumption because, in the
past years, several northern

and northeastern cities of the
country had trouble for having
access to gas in winter.If people
save up to 10% in gas consump-
tion, we can get through this
year’s cold period and have

a suitable supply of gas for

industries and power plants.The
volume of natural gas produced
in the country is very high, he
said, adding in Iran more than
one billion cubic meters of gas
is produced on a daily basis,
ranking it among the three larg-
est gas producers in the world,
even though a high level of gas
consumption sometimes bring
difficulties for gas delivery to
some sectors.

Daily Gas Production
Stands at 840 mcm/d

As much as 840 mcm/d of gas is pro-
duced by gas processing plants across
the country.

The director of coordination and
supervising department at the Na-
tional Iranian Gas Company (NIGC),
Mohammadreza Jolaei made the
remarks during his visit to Ilam gas
processing plant where he said that
natural gas makes up 75 percent

of the country’s energy basket.He
further said that during his visit to
Ilam gas processing plant, he found
that the unit is operating with almost
full capacity and is fully ready to
cover the gas needs of the western
part of the country and beyond that
in winter.”Maintenance is over across
the country, and all gas processing
plants are operating round the clock
to meet the gas needs of all sectors,
even though people are expected to
optimize their consumption given the
snap cold, which requires all sectors,
from household to industry, to have
access to gas.He noted that household
and business sectors consume 470 to
500 mcm/d of natural gas, so if gas
consumption is managed at this level
and people save gas consumption
across the country, it will help the
large industrial units to have smooth
access to gas.

Domestic Produced
Gasoline Mainly
Contains
Euro-Quality

The CEO of the National Iranian

Oil Refining and Distribution Com-
pany (NIORDC) announced that the
isomerization unit of Shiraz Refinery
plays an important role in improving
the health and environmental indica-
tors in Shiraz City.

Speaking at the opening ceremony
of the Isomerization Unit of Shiraz
Refinery today, Mohammad Sadegh
Azimifar further said that 70% of
the gasoline production capacity and
about 64% of the gasoil production
capacity of the country’s refiner-

ies are Euro 4 and 5.He noted that
the Clean Air Law has required the
Ministry of Petroleum to produce

all types of oil products in the coun-
try with Euro 4 and Euro 5 quality
within three years.He pointed out that
in the 14th administration, in addition
to the completion of projects with
high physical progress, we will give
priority to improving fuel oil quality
projects.”Oil products imbalance has
hurt the quality of oil products,” he
said noting “Despite this, we have
tried to increase gasoline production
by 8 million liters per day, which

is 8 percent of total daily gasoline
consumption in the country, and at
the same time have decided not to
sacrifice quality for quantity.”

The CEO of the National Iranian Oil
Refining and Distribution Company
continued: We are trying to manage
consumption by expanding the share
of CNG, improving the oil products
transfer infrastructures, and imple-
menting anti-fuel smuggling plans.
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